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Tacoma City of Tacoma
& Finance Department

September 27, 2021

Digital Assurance Certification LLC
Attn: Jenny Emami
390 North Orange Avenue, Ste. 1750
Orlando, FL 32801

SUBJECT: 2020 Ongoing Disclosure of Financial Information and Operating Data
for the City of Tacoma, Washington, Limited Tax General Obligation Bonds and Unlimited
Tax General Obligation Bonds.

This submission is the City of Tacoma, Washington annual financial and operating data for 2020 for the
following bond issues:

City of Tacoma Limited Tax General Obligation Bonds, 2006A & 2006B

e City of Tacoma Limited Tax General Obligation Bonds, 2007
City of Tacoma Limited Tax General Obligation Bonds, 2009A, 2009B, 2009C, 2009D, 2009E &
2009F

e City of Tacoma Unlimited Tax General Obligation Refunding Bonds, 2010A
City of Tacoma Limited Tax General Obligation Refunding Bonds, 2010B, 2010C, 2010D
&2010E

e C(City of Tacoma Limited Tax General Obligation Refunding Bonds, 2013

e C(City of Tacoma Limited Tax General Obligation Refunding Bonds, 2015A & 2015B

e City of Tacoma Limited Tax General Obligation Bonds, 2017

The City of Tacoma’s Comprehensive Annual Financial Report for the calendar year ended December 31,
2020, is included.

Also enclosed with this letter is data regarding certain schedules in the official statements which
supplements information presented in the financial statements. The information in the enclosed Tables 6,
7, 8, and Note 13 update those schedules. Also included is a schedule for lodging rates and collections.

The information provided in this submission speaks only as of its date and is subject to change without
notice. The submission of this information may not create an implication that there has been no change to
the information provided. The City has not agreed to notify the secondary market of subsequent changes
to the information provided.

Respectfully,

DocuSigned by:

Swsan (al duron
usan CHIEEESH; CPA
Assistant Finance Director/Controller

Enclosures

747 Market Street, Room 132 I Tacoma, Washington 98402-3769
Phone (253) 591-58000 http://cityoftacoma.org BFax (253) 591-5757
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Real Property
Assessed Value/

City of Tacoma, Washington

Assessed and Estimated Actual Value of Taxable Property

Personal Property
Assessed Value/

Last Ten Fiscal Years

Table 6

Total
Assessed Value/

G

rowth

Estimated Actual Estimated Actual Estimated Actual Increase (Decrease) Percent Assessed

Tax Value Value Value Total Direct Dollars Increase Value
Year ($ in Thousands) ($ in Thousands) ($ in Thousands) Tax Rate ($ in Thousands) (Decrease) Per Capita
2011 16,507,224 1,143,223 17,650,446 3.62 (1,383,057) -71.27% 86,948
2012 14,893,361 1,120,585 16,013,945 3.94 (1,636,501) -9.27% 80,879
2013 15,420,785 1,172,721 16,593,506 3.90 579,561 3.62% 83,806
2014 16,647,219 1,239,951 17,887,171 3.71 1,293,665 7.80% 89,436
2015 17,752,477 1,263,026 19,015,504 3.79 1,128,333 6.31% 93,672
2016 19,549,115 1,217,185 20,766,300 3.59 1,750,796 9.21% 100,807
2017 21,876,770 1,302,320 23,179,090 3.31 2,412,790 11.62% 111,438
2018 25,193,756 1,357,368 26,551,125 2.98 3,372,035 14.55% 127,650
2019 28,119,264 1,195,429 29,781,935 2.74 3,230,810 12.17% 142,429
2020 30,599,224 1,324,626 31,923,850 2.58 2,141,915 7.19% 144,283

$28,000,000 el

$23,000,000

$18,000,000 -

$13,000,000 i Personal Property

$8,000,000 M Real Property
$3,000,000
$(2,000,000) 7011 2012 2013 2014 2015 2016 2017 2018 2019 2020

6-12
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Property Tax Rates - Direct and Overlapping Governments

Last Ten Fiscal Years

City of Tacoma, Washington

Table 7
Tacoma

Fiscal School

Year End City of District Pierce Port of Metro Park Washington

December 31 Tacoma #10 County Tacoma District State Total
2011 3.62 7.04 1.37 0.18 1.1 2.27 15.59
2012 3.94 7.93 1.53 0.18 1.15 2.69 17.42
2013 3.90 7.76 1.50 0.18 1.14 2.53 17.01
2014 3.71 7.69 1.43 0.18 1.80 2.39 17.20
2015 3.79 7.41 1.38 0.18 1.68 2.23 16.67
2016 3.59 6.95 1.28 0.18 1.61 2.07 15.68
2017 3.31 6.27 1.18 0.18 1.55 2.91 15.40
2018 2.99 4.41 1.09 0.18 1.36 2.62 12.65
2019 2.74 5.02 1.05 0.18 1.22 3.01 13.22
2020 2.58 4.66 0.98 0.17 0.91 2.93 12.23
"CITY" TAX RATE BREAKDOWN: 2018 2019 2020

General Fund $2.35 $2.17 $2.04

Councilmanic Nonvoted Bonds 0.1 0.09 0.09

EMS Levy 0.42 0.38 0.36

G.0. Bonds 0.11 0.1 0.09

TOTAL CITY $2.99 $2.74 $2.58

- Above schedule includes both regular and voted excess tax levies. Property is being assessed at 100% of true and fair mar
- In the State of Washington property taxes, by statute, are assessed and collected by the counties for the various taxing

districts with distribution of collections made in accordance with taxes levied.
- First half property tax payments must be paid on or before April 30, after which date, if unpaid, the total annual tax

becomes delinquent. The second half payment is payable on or before October 31, becoming delinquent November 1.
- Each year listed represents the levy year (i.e., the year 2020 represents 2021 tax rates).
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2020 Comprebensive Annual Financial Report City of Tacoma, Washington

Property Tax Levies and Collections
Last Ten Fiscal Years
Table 8
(amounts expressed in thousands)

vutstanaing

Total Tax Delinquent
Fiscal Year Percentage Delinquent Collected as a Outstanding Taxes as a
End Total Tax Current Tax of Levy Tax Tax Levy Total Tax Percentage of  Delinquent Percent of Total

December 31 Levy Collections  Collected Collections Adjustment Collections Total Levy Taxes Levy
2011 $61,823 $58,881 95.24% $1,972 ($967) $60,853 98.43% $3 0.00%
2012 $63,821 $61,484 96.34% $1,863 ($471) $63,347 99.26% $3 0.00%
2013 $63,031 $60,795 96.45% $1,916 ($317) $62,711 99.49% $3 0.00%
2014 $64,789 $62,855 97.01% $1,678 ($254) $64,533 99.60% $2 0.00%
2015 $66,494 $64,839 97.51% $1,306 ($348) $66,145 99.48% $1 0.00%
2016 $72,290 $70,280 97.22% $1,427 ($571) $71,707 99.19% $12 0.02%
2017 $74,638 $72,855 97.61% $1,401 ($361) $74,256 99.49% $21 0.03%
2018 $76,710 $75,191 98.02% $1,108 ($209) $76,293 99.46% $208 0.27%
2019 $79,244 $77,522 97.83% $980 ($280) $78,502 99.06% $462 0.58%
2020 $81,656 $79,678 97.58% $0 ($260) $79,678 97.58% $1,718 2.10%

Source: Property Tax Collection Schedule prepared by the City Treasurer's Office.
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Lodging Tax Receipts @ 7%
Lodging Tax rates are 4% on all room rentals plus 3% collected at properties with
26 or more rooms

Yr/Mo 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

January 241,664.13 195,152.06 180,155.48 169,766.37 189,873.93 202,178.05 226,052.85 205,708.95 219,213.16 238,746.54 288,558.51 277,441.48 362,989.42 337,333.99
February 211,959.96 243,032.10 202,495.41 173,123.35 222,356.77 232,854.92 237,100.94 277,024.70 289,007.70 349,864.01 235,489.37 259,127.14 273,622.74 316,434.96
March 257,552.63 264,305.04 265,346.65 283,117.87 245,528.85 249,626.99 276,599.01 272,694.00 319,910.06 320,677.54 270,271.93 238,664.41 314,271.99 324,276.55
April 297,826.18 274,460.56 291,716.15 261,852.96 253,092.84 218,221.69 236,418.94 266,709.26 316,787.13 371,396.12 337,556.18 425,595.56 376,882.92 289,369.36
May 235,191.71 242,400.78 257,211.87 246,138.00 303,823.25 288,494.64 272,158.22 290,632.08 348,141.45 348,827.84 392,217.63 412,646.19 402,934.92 92,137.23
June 260,679.13 322,319.82 265,876.83 292,512.86 306,863.37 288,605.49 275,227.46 321,804.74 508,557.75 476,559.47 334,058.06 374,676.43 393,511.84 112,298.57
July 294,948.84 314,258.43 276,738.19 289,041.35 324,871.04 293,020.96 341,085.98 398,893.14 454,646.63 471,129.02 409,291.44 451,501.61 448,097.39 292,391.48
August 315,205.56 336,701.34 325,304.11 327,655.03 287,861.50 313,617.17 379,121.19 428,149.00 441,589.28 515,237.33 470,066.77 474,631.42 508,916.82 165,147.17
September 299,847.02 370,300.65 347,515.95 342,790.80 263,594.41 261,421.62 302,923.37 319,011.10 369,663.50 394,641.15 505,456.74 495,489.95 548,418.02 223,378.23
October 276,856.68 355,074.11 266,011.39 274,544.90 212,392.07 244,042.53 285,290.55 309,986.40 347,073.71 347,555.09 539,478.69 547,519.14 555,504.27 239,950.11
Nov 276,702.11 336,495.12 250,878.83 268,882.80 170442.25 193,593.99 169,668.88 215,741.83 261,835.43 288,558.51 421,548.42 430,816.45 491,431.25 213,781.13
Dec 221,679.81 208,999.44 172,904.93 203,211.90 151,134.47 157,157.03 184,612.61 207,699.38 213,842.34 235,489.37 368,623.61 484,331.58 453,506.44 (117,951.78)

Total 3,190,113.76 3,463,499.45 3,102,155.79 3,132,638.19 2,931,834.75 2,942,835.08 3,186,260.00 3,514,054.58 4,090,268.14 4,358,681.99 4,572,617.35 4,872,441.36 5,130,088.02  2,488,547.00




